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Note : Attempt any five questions. All questions

carry cqual marks.
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Explain the Law of Diminishing Marginal
Utility. What arc its eXceptions?
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What do you my,, by Elasticity of Demand?
How can ¢lasticity of demand be measured
ﬂna&ma#mmwmﬂ?rﬁ?ﬁna?rm
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Discuss the consumer's cquilibrium by indif-
ference curve analysigy

IR &6 GRT Iaves % L GER K-t
Hife?

txplain with the

>

help of a diagram the law of
Diminishing Returng?
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Plain the “Quilibriym of a firm under condi-

ll \ - .
0N of perfoe Competition?
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How is price determined under monopoly. Is
ow is '
nopoly price always higher than competi-
mo

tive price?

a1feres 8re

imper-
Explain the equilibrium of a firm under 1mp

fect competition? https://w ww.mjpruonline.com
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Examine critically the Ricardian Theory of

Rent?

Bfwe?

Explain critically the Liquidity Preference
X

Theory of Interest:
oy 3 el A Rgie B et

e HIAC?
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10, Write short noteg on any two:
(@} Nmght's theor, of Profit
(b)Y Ridge Lineg |
(¢) Quasi Rent
(d) Consumers Surplus
f2 & R e frogoht Refap-
(@) IS BT T & fygra
(b R x@w
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