Total No. of Questions : 10] | Total No. of Printed Pages : 4

Paper Code': 12802
L-152

LL.B. Vth Year (First Semester)

" Examination, 2021-22
Paper-11 |
ECONOMICS-I
Time : Three Hours] ﬂ[ Maximum Marks : 90

Note : Attempt five questions in all. Question
 No.10 is compuléory. All questions carry
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1. Explain the concept of consumer surplus.
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What are the main determinants of elasticity

!\)

of demand.
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3. How will you separates the price effects into

" income effects and substitution effects with

the help of Indifference curve analysis.
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4. Why is the short-run average cost curve ‘U’ -

shaped7
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5. Distinguish between diminishing returns to

factor and diminishing returns to scale.
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6. Explain the short run equilibrium condition
for a firm under monopolistic competition
ertRe s 34?17?6 U B B
STEIPTENN e @l FRfer & e a?r%m

7. . Critically examme the modem theory of Rent
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8. Explain classical theory oF Titercat?
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9  Discuss the conditions of short-run and

long-run equilibrium of ant"I-ndustry under

monopoly.
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10. - Write short notes on any two of the following:
(a) Price discrimination
(b) Public goods
(¢) Marginal  productivity theory  of
distribution
(d) Production fﬁnction‘
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